NGC: Annual General Mandate of 2019 
On 26/ 04/ 2019, NGOQUYEN Processing Export Joint Stock Company announced the Annual General Mandate of 2019 as follows: 

Contents: 

Article 1: General Meeting of Shareholders approved the report of Board of Directors on result of business and production operation in 2018 and major targets of business plan in 2019 

Article 2: General Meeting of Shareholders approved the operational report of Board of Supervisors, the audited financial statement of 2018 and the independent audit report No.022/ 2019/ BCKT- CT.00005 dated 10 Mar 2019 by AFC Vietnam Auditing Co. Ltd – Can Tho Branch 

Article 3: General Meeting of Shareholders approved the plan on profit distribution of 2018 as follows: 

3.1. Profit after tax: VND 1,523,722,413 

3.2. Appropriation of funds: 

· Investment and development fund: VND 290,022,873 

3.3. Profit after extracting funds: VND 1,233,699,540 

3.4. Profit distribution 
3.5.1 Undistributed profit accumulated until 01 Jan 20178: VND 2,911,147,956

3.5.2. Profit increasing in 2018: VND 1,233,699,540 

3.5.3. Issuing share to shareholders in 2018: VND 2,674,192,755

3.5.4. Undistributed profit accumulated until 31 Dec 2018: VND 1,470,654,777
· Remuneration for Board of Directors and Board of Supervisors in 2018: VND 81,000,000

· Undistributed profit of shareholders in 2018: VND 1,389,654,777

· Rate: 6.00% 

3.5.5. In order to restructure resources, decrease the rate of borrowings from banks, at the same time, strengthen the efficiency of business and production operation, Board of Directors submitted General Meeting of Shareholders to approve: Year 2018, not implementing the dividend payment to shareholders. The amount of remaining profit of 2018 (VND 1,389,654,777) shall be accumulated until the end of 2019. Board of Directors shall submit and collect shareholders’ opinion on plan on dividend payment at the next General Meeting of Shareholders. 
Article 4: General Meeting of Shareholders approved the business plan in 2019 with the following basic targets: 

2.1. Yield of production and consumption: 3,000 tons 

2.2. Export turnover: USD 9,336,700 

2.3. Revenue from consumption: VND 225,145,110,000

2.4. Total expenses: VND 221,180,529,000

2.5. Profit before tax: VND 3,964,581,000

2.6. Enterprise income tax 00%: VND 00 

2.7. Profit after tax: VND 3,964,581,000 
2.8. Extraction of fund 20%: VND 792,916,200

2.9. Undistributed profit: VND 3,171,664,800

2.10. Rate of dividend payment: 10 – 15% 

Article 5: General Meeting of Shareholders approved the selection of an auditing institution for the financial statement of 2019 of NGOQUYEN Processing Export Joint Stock Company
Assign Board of Directors, based on the proposal of Board of Supervisors to select an independent auditing institution to audit the financial statement of 2019 of NGOQUYEN Processing Export Joint Stock Company according to the regulation of the current law 
Article 6: General Meeting of Shareholders approved the appointment of Manager of NGOQUYEN Processing Export Joint Stock Company
General Meeting of Shareholders approved appointing Mr. Huynh Chau Sang – Chair of Board of Directors to hold the position of Chief Executive Officer of NGOQUYEN Processing Export Joint Stock Company in 2019 

This Annual General Mandate of 2019 was approved by the Annual General Meeting of Shareholders of 2019 of NGOQUYEN Processing Export Joint Stock Company with the agreement rate of 100%. Assign Board of Directors of the Company to hold and implement the contents of this Annual General Mandate of 2019 
This Annual General Mandate of 2019 is valid from the date of signature. 

